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MANAGEMENT COMMENT LETTER

Board of Directors
Binghamton local Development Corporation
Binghamton, New York

In planning and performing our audit of the financial statements of the Binghamton Local Development Corporation
{the Corporation) for the years ended August 31, 2013 and 2012, in accordance with auditing standards generally
accepted in the United States of America and Government Auditing Standards, we considered the Corporation’s
internal control over financial reporting (internal control) as a basis for designing our auditing procedures for the
purpose of expressing an opinion on the financial statements, but not for the purpose of expressing an opinion on
the effectiveness of the Corporation's internal control. Accordingly, we do not express an opinion on the
effectiveness of the Corporation’s internal control.

This letter summarizes the status of prior year comments. This lefter does not affect our report dated
November 14, 2013 on the financial statements of the Binghamton Local Development Corporation.

OTHER MATTERS

Prior Year Discussion Point - Resolved

Internal Financial Reporting and Internal Controls

Issue:

During our prior year audit, we noted the Corporation’s internally prepared financial statements did not reflect
all transactions of the Corporation. Monthly expenses incurred by the Corporation and reimbursed by the City
were not reported in the internal financial statements; in addition, the Carporation's investment in Jand on West
State Street was not reported as an asset on the internal financial statements.

Resolution:
The Corporation added disclosure information in its internal financial statements to include the information that
had not been reported.

We would like to thank management and staff for the courtesies extended to us during our audit.
This report is intended solely for the information and use of the Board of Directors and management of the

Binghamton Local Development Corporation and is not intended to be and should not be used by anyone other
than these specified parties.
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