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THE COUNCIL OF THE CITY OF BINGHAMTON
STATE OF NEW YORK

Date: April 7, 2020

Sponsored by Council Members: Scaringi, Resciniti, Riley, Strawn, Scanlon ,Friedman

Introduced by Committee: Finance

RESOLUTION

entitled

A RESOLUTION AUTHORIZING A BLDC
EMERGENCY LOAN PROGRAM FOR CITY OF
BINGHAMTON  BUSINESSES WITH 50
EMPLOYEES OR LESS IMPACTED BY THE
CORONAVIRUS (COVID-19) PANDEMIC

WHEREAS, the City of Binghamton and the Binghamton Local Development Corporation
(“BLDC”) have entered into a Subrecipient Agreement whereby the BLDC agrees to comply with
certain loan guidelines; and

WHEREAS, the coronavirus (COVID-19) pandemic has had and will continue to have a
negative impact on City of Binghamton small and mid-size businesses with 50 employees or less;
and

WHEREAS, the BLDC is dedicated to economic development in the City; and

WHEREAS, the BLDC wishes to implement an emergency loan program for City of
Binghamton businesses: (i) with 50 employees or less impacted by the coronavirus (COVID-19)
pandemic, (ii) for an interest free loan up to $15,000 for 12 months, (iii) with potential to extend
the loan at regular interest rates, and (iv) that such loan program will be administered by the BLDC
Finance Committee; and

WHEREAS, City Council wishes to authorize this loan program.

NOW, THEREFORE, the Council of the City of Binghamton, duly convened in regular
session, does hereby:

RESOLVE that the BLDC is authorized to implement an emergency loan program for City
of Binghamton businesses: (i) with 50 employees or less impacted by the coronavirus (COVID-
19) pandemic, (ii) for an interest free loan up to $15,000 for 12 months, (iii) with potential to
extend the loan at regular interest rates, and (iv) that such loan program will be administered by

the BLDC Finance Committee.
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